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ENTITY INFORMATION 

 

MISSION 

The Kaupapa of the Trust is to enable  Ngāti Rangitihi  to  flourish  in  perpetuity  supported  by  their  

unique self-determining capabilities.  

 

The Trust also receives and holds and exercises stewardship over the Trust Fund on behalf of, and 

for the benefit of, the present and future members of the lwi community, irrespective of where 

those lwi members reside. 

 

This includes without limitation:  

1. Receiving  and  holding  (on  trust)  and  exercising  stewardship  over  all  of  the property to 

be transferred to the lwi under the CNI Settlement:  

2. Acting  as  the  Governance  Entity for  the  purposes  of  the  CNI  Settlement  and 

performing all of the Governance Entity functions;  

3. Receiving and holding (on trust) any other property, funds, or assets, transferred directly or 

indirectly from the Crown or other bodies for the benefit of the lwi including under any 

comprehensive  settlement of the lwi's historical claims under the Treaty of Waitangi.  

 

The Kaupapa of the Trust also ensures that:  

1. The mana of the lwi is upheld, developed and recognised 

2. The lwi's resources are identified and optimised 

3. The lwi's survival and growth is enabled 

4. The lwi's whanau support networks are developed and maintained 

5. The lwi Members' capacity to be self-reliant is enhanced. 

 

 

  



TE MANA O NGĀTI RANGITIHI – ANNUAL PERFORMANCE REPORT 
YEAR END 30 JUNE 2019 

5 
 

STRUCTURE 

Te Mana o Ngāti Rangitihi Trust comprises: 

 

Governance 

 

Seven  Trustees Appointed by Iwi members 

Operational Areas Administration 

Comprehensive 

Commercial Operations 

Hau Kainga 

Education and Culture 

Environment 

Marketing & Communications 

 

Te Mana o Ngāti 
Rangitihi Charitable 
Trust 

Five trustees comprising: 

Two Trustees are current Te Mana trustees. 

Three Trustees appointed by Iwi members. 

 

The Charitable Trust hold quarterly hui’s to approve grants submitted to Iwi 
Members in the areas of Education, Sports Kaumatua and Community. 

 

Te Mana o Ngāti 
Rangitihi Trading Trust 

The Trustees of Te Mana are the shareholders of the Trading Trust. The 
Trading Trust runs the Commercial Investment side of the business. 

 

 

MAIN SOURCES OF CASH & RESOURCES & METHODS USED TO RAISE FUNDS 

1. CNI Dividends  

2. Interest and Dividend Income from Portfolio Investment – Forsyth Barr Managed Portfolio 

3. Income from Kākano Investment 

4. Income from Te Hononga o Tuhourangi me Ngāti Rangitihi Limited Partnership (Waimangu 

Volcanic Valley (2017) Ltd) 

5. Funding from Ministry of Education (Te Reo) 

6. Revenue from Commercial Operations (Campground and Rental Income). 
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STATEMENT OF SERVICE PERFORMANCE 

FOR THE YEAR ENDED 30th JUNE 2019 

 

 

OUTCOMES OUTPUTS MEASURED BY: RESULTS 2019 RESULTS 
2018 

 
Provide good 
stewardship over iwi 
property and 
investments 
 
 

• Forsyth Barr % Return on 
Investment 

 

• Kākano Investment Returns 
 

 

3.00% 
 
 
-2.22% 

4.21% 
 
 

14.71% 

Develop and maintain 
iwi whanau support 
networks 
 
 

No. of people on  the Iwi database   5,123 4,848 
 

Treaty Settlement 
Progress towards 
milestones 
 

Milestones /progress Progress Stage: 
PGSE Ratification 

 

Progress 
Stage: 

Agreement 
in Principle 

 
 

Mana of Iwi upheld, 
developed and 
recognised 
 

No of students engaged in Te 
Ataarangi 
  

10 
 
 

8 
 
 
 
 

Receive and 
administer 
settlement assets and 
other funding for 
charitable purposes 
 

Number of iwi members applying for 
funding 
 
Total grants to beneficiaries 

39 
 
 

$18,115 

 

44 
 
 

$25,934 

Operation of 
Commercial Assets 
 
 
 
 

Te Hononga o Tuhourangi me 
Ngāti Rangitihi Limited 
Partnership 
Waimangu Volcanic Valley 

Visitor Numbers (Actual) 
 
Revenue 
  
Net Profit – Total 
Share of  Net Profit – Te Mana 

 

 
 
 
 

59,822 
 

$ 3,000k 
 

$488k 
$244k 

 
 
 
 

45,000 
 

$2,098k 
 

$698k 
$349k 
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STATEMENT OF FINANCIAL PERFORMANCE 

FOR THE YEAR ENDED 30th JUNE 2019 
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STATEMENT OF CHANGES IN TRUST FUNDS 

FOR THE YEAR ENDED 30th JUNE 2019 
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STATEMENT OF FINANCIAL POSITION    

AS AT 30th JUNE 2019 
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STATEMENT OF CASH FLOW 
FOR THE YEAR ENDED 30TH JUNE 2019 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
 
1. Statement of Accounting Policies 

 
Reporting Entity 
Separate financial statements for the Te Mana o Ngāti Rangitihi Trust (Te Mana) and consolidated 
financial statements are presented. The consolidated financial statements of Te Mana as at and for 
the year ended 30 June 2019 comprise Te Mana and its subsidiaries Te Mana o Ngāti Rangitihi 
Charitable Trust and Te Mana o Ngāti Rangitihi Trading Trust (together referred to as “The Group”), 
and the group’s interest in equity accounted investees. The financial statements are general purpose 
statements which have been prepared according to Generally Accepted Accounting Practice in New 
Zealand (NZ GAAP). They comply with The PBE-SFR-A (NFP) Public Benefit Simple Format Reporting – 
Accrual (Not-for profit) Accounting Framework. 
 
Statement of Compliance and Basis of Preparation 
Te Mana qualifies for PBR-SFR-(NFP) Public Entity Simple Format Reporting – Accrual (Not for profit) 
on the basis that Te Mana does not have public accountability and has total annual expenses of 
equal to or less than $2,000,000. All transactions are reported using accrual basis accounting. Te 
Mana has elected to apply Tier 2 PBE Accounting Standards to its investments recognising them at 
fair value in accordance with PBE IPSAS 29. 
 
The accounting principles recognised as appropriate for the measurement and reporting of financial 
performance and financial position on a historical cost basis are followed by Te Mana with the 
exception of investments. The information is presented in New Zealand dollars. 
 
The going concern basis has not been applied in the preparation of the Performance Report because 
as part of the Treaty settlement process, Te Mana must establish a Post Settlement Governance 
Entity (PSGE) and generate a new Trust Deed. This was completed and ratified by Iwi 29 September 
2019. From a finacial position the new Te Mana Trust will take over from the current Te Mana Trust 
from the 21 0ctober 2019. The assets of the old Trust will be transferred at their current value 
except for property at 43 Arawa Street, which will be transferred at the current rateable value. Te 
Mana Trading Trust and Charitable Trust will remain stand alone going concern entities. 
 
Specific Accounting Policies 
The following specific accounting policies which materially affect the measurement of the financial 
performance and financial position have been applied: 
 
(a) Revenue 

i. Revenue is recognised when earned and is reported in the financial period to which it 
relates. 

ii. Grant revenue is recognised as revenue when the terms and conditions of the grant have 
been met. 

iii. Dividends are recognised as revenue when received net of imputation credits.  

 
(b) Receivables 

Receivables are recognised at estimated realisable value. 
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1. Statement of Accounting Policies continued 
 

(c) Land, Plant and Equipment 
Land, plant and equipment are recognised at cost less accumulated depreciation.  
Gains and losses on disposal of fixed assets are taken into account in determining the operating 
result for the year. 
Land    0.0% DV 
Plant & Equipment   4.0% – 67% DV 
Furniture & fittings  8.0% – 16.0% DV 

 
(d) Income Tax 

The income tax expense recognised in the Statement of Financial Performance is the estimated 
income tax payable from current year surpluses, adjusted for any differences between the 
estimated and actual income tax payable in prior years. 

 
(e) Investments 

Investments in listed fixed interest instruments and equities are stated at market value with 

movement through reserves, are considered available for sale and reassessed on an annual basis 

with reference to quoted market prices. 

(f) Investment in Kākano Investment Limited Partnership 
Kākano Investments Limited Partnership (Partnership) is a Limited Liability Partnership created 
by six North Island iwi to buy a 2.5% stake in Kaingaroa Timberlands, a forestry business. Te 
Mana holds 1.9% of the equity in the Partnership. The investment in the Partnership is classified 
at fair value through reserves and presented as a non-current asset in the Statement of Financial 
Position. 
 

(g) Goods and Services Taxation (GST) 
Te Mana is registered for GST. Revenues and expenses have been recognised in the financial 
statements exclusive of GST except that irrecoverable GST input tax has been recognised in 
association with the expense to which it relates. All items in the Statement of Financial Position 
are stated exclusive of GST except for receivables and payables which are stated inclusive of 
GST. 

 
(h) Principles of Consolidation 

Subsidiaries are those entities controlled, directly or indirectly, by the Group.  The financial 
statements of subsidiaries are included in the consolidated financial statements using the 
purchase method of consolidation.  The effects of intra-group transactions are eliminated in 
preparing the consolidated financial statements. 

 
(i) Investments in Equity Accounted Investees 

Associates and Joint Ventures are those entities in which the Group has significant influence, but 
not control over the financial and operating policies. Associates and Joint Ventures are 
accounted for using the equity method (equity accounted investees). The consolidated financial 
statements including the Group’s share of the income and expenses of equity accounted 
investee, after adjustments to align the accounting policies with those of the Group, from the 
date that significant influence or joint control commences until the date that significant 
influence or joint control ceases. 
 

(j) Changes in Accounting Policy 
There have been no changes to the accounting policies.  
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2. Cash and Bank  
 
 

 
 
 
3. Tax Expense 
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4. Income Tax Receivable 
 
 

 
 
5. Property, Plant & Equipment 
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6. Kākano Investment  
 
Te Mana has a 1.9% share in Kākano Investment  Kaingaroa Timberlands forestry operation. 
While there is no quoted market price for the Partnership, Te Mana has taken up its share of net 
assets of the partnership, as at 30 June 2019, from the partnership’s audited financial statements 
which is reflective of fair value. Te Mana’s fair valuation of the Partnership as at 30 June 2019 is 
$2,181,577 (2018: $2,229,905) which is recorded in the Statement of Financial Position. The 
following table is a reconciliation of the opening balance to the closing balance for the fair value 
measurement of the investment in the Partnership. 
 
 

 
 
7. Te Hononga o Tuhourangi me Ngāti Rangitihi Partnership Limited 
 
Te Mana has a 50% share in Te Hononga o Tuhourangi me Ngāti Rangitihi Limited Partnership. The 
partnership was established by partnership agreement 20 July 2017 and subject to the Partnership 
Act 1908. The partnership runs Waimangu Volcanic Valley (2017) Ltd and provides its own audited 
financial reports which are brought into the consolidated performance statement at the end of the 
financial year. 
The carrying value of the investment as at 31 March 2019 is $3,528,219 (2018: $3,349,210) 
 

 
 
 
8. Portfolio Investments  
 
Te Mana has a Conservative investment portfolio with Forsyth Barr. 
The Portfolio Investment has a market value at balance date of $7,733,031 (2018: 7,092,383). 
Portfolio details in appendix 2 below. 
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9. Contingent Assets 
 
As a beneficiary of the CNI Iwi Holdings Trust, Te Mana will be entitled to receive title to specific 
forest land currently held by the CNI Iwi Holdings Trust.  The exact land eligible to be transferred will 
be determined through the Mana Whenua process which is currently underway between the eight 
Iwi beneficiaries of the CNI Iwi Holdings Trust.  Once this due process is completed and there is 
unanimous agreement by the trustees of the CNI Iwi Holdings Trust, then land may be transferred.  
Te Mana has the right after 2044 to receive all income directly generated from its forests land and 
the return of full control of this land to Te Mana.  As the Group does not have control or has yet to 
specifically identify what land will be distributed to the Group, no assets have been recognised in 
these financial statements.   
  
 
10. Related Parties  
 
The following transactions were carried out with related parties on normal commercial terms  
Income Transactions 
$1,180,404 received from CNI Iwi Holdings for Crown Forestry Rentals and Annual Distribution, and 
tax free Capital Distribution. 
$13,844 received from Te Matawai Trust for the development of a strategy for Te Reo Maori 
revitalisation. 
$70 received from M Playle for Charitable Trust T-shirts. 
$30 received from T Warbrick for Charitable Trust T-shirts. 
Expense Transactions 
$30,000 grant paid to Ngāti Rangitihi Marae Trust, for general maintenance programmes. 
$22,653 paid to Ian Dickson & Associates for Treaty Settlement negotiation, attendances and 
reporting. 
$6,800 paid to Pryor and Associates for attendances at Kakano Investments Board and acting 
Trustee for TMONR Trading Trust. ($4,600 owing at 30 June 19) 
$3,000 paid to Rangitihi Marae Committee for hire and Koha for Marae usage. 
$200 paid to Ruawahia 2B Trust for Holiday programme Koha 
 
 
11. Loan Facility 
 
The loan from ANZ  of $746,834, and has an interest rate of 6.49% as at 30 June 2019. At balance 
date the term of the loan is 06 December 2020. The loan is secured over all present and after 
acquired property. 
 
 
12. Contingent Liabilities 
 
Te Mana has no contingent liabilities as at 30 June 2019 

 
 

13. Capital Commitments 
 
Te Mana has no capital commitments as at 30 June 2019  
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14. Subsequent Events 
 
A Special General Meeting was held on the 29th of September 2019 where it was resolved to approve 
the Trustees of the existing Te Mana to settle and accept the Trust Deed for the newly established 
Te Mana Post Settlement Governance Entity. For more information, refer Statement of Compliance 
and Basis of Preparation note 1. 
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APPENDICES:  

1. Board of Trustee Payments  

Payment to Board Members under Te Mana Deed 

Under Te Mana Trust Deed, clause 8.9, there is a provision for the payment of remuneration to the 

Trustees. This includes reasonable remuneration for the Trustees, Chairperson and Deputy Chair 

paid out of the Te Mana Fund.  Such remuneration may be prescribed and approved in the form of a 

meeting fee or as a total amount payable per annum; and also in the form of full reimbursement of 

all expenses properly authorised and incurred by that Trustee in conducting duties as a Trustees. 
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2. Forsyth Barr Portfolio Report  
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DIRECTORY 

Trust Formation Dates Te Mana o Ngāti Rangitihi Trust -21 June 2009 
Te Mana o Ngāti Rangitihi Charitable Trust-1 July 2009 
Te Mana o Ngāti Rangitihi Trading Trust – 2 July 2009 
Te Mana o Ngāti Rangitihi Limited – 2 July 2009 

 
Trustees 
  Te Mana o Ngāti Rangitihi Trust  
     Leith Comer 

Cathy Dewes 
Merepeka Raukawa-Tait 
Donna Semmens 
Melanie Cheung 
Tia Warbrick 
Michael Playle 
 

Te Mana o Ngāti Rangitihi Charitable Trust 
    Tia Warbrick 
    Freda Semmens 
    Michael Playle 
    Thomas Mason 
    Teresa Rondon-Harvey 
 
Te Mana o Ngāti Rangitihi Trading Trust 
    Merepeka Raukawa-Tait 

Harina Warbrick 
    Ian Dickson 
    Richard Barker 
    Graham Pryor (Acting Trustee) 
     
 

Shareholders 
Te Mana o Ngāti Rangitihi Trading Trust 

Leith Comer 
Cathy Dewes 
Merepeka Raukawa-Tait 
Donna Semmens 
Melanie Cheung 
Tia Warbrick 
Michael Playle 
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Directory (Continued) 
 
IRD Number    Te Mana o Ngāti Rangitihi Trust 
      103-910-234 

Te Mana o Ngāti Rangitihi Charitable Trust 
106-409-781  

Te Mana o Ngāti Rangitihi Trading Trust 
106-853-835 

 Te Mana o Ngāti Rangitihi Limited 
103-401-526 

 
 
Physical Address   30 Arawa Street 
     Matata 
 
 
Postal Address   PO Box 831 

Whakatane 3158 
 

Website    www.ngatirangitihi.iwi.nz 

 
Auditors    KPMG  
     85 Alexander Street 
     Hamilton 3240 
  
Bankers    ANZ Bank – Rotorua 
     ASB - Auckland 

BNZ – Rotorua Central  
Westpac – Rotorua Central 

      
Solicitors    Harkness Henry  

85 Alexandra Street 
Hamilton 3240 

 


